H.K.E. SOCIETY’S
SMT. CHINNAMMA BASAPPA PATIL ARTS AND
COMMERCE DEGREE COLLEGE CHINCHOLI

6.4 Financial Management and Resource Mobilization

6.4.1 Institution has strategies for mobilization and optimal utilization of
resource and funds from various source (Government/non-government
organizations) and it conducts financial audits regularly (Internal; and
External)

The availability of fund is essential for any organization. The Principal and
the committees and the college monitor the use of resource from the government,
UGC and Management. The allocated fund are utilize for its purpose. The
finance committee and the management review the use of resource including
Audit budgets and accounts.

Smt.Chinnamma Basappa Patil Arts and Commerce Degree College
located in the rural area and most of the students getting admission in our college
are of rural agriculture and poor back ground so it is difficult to collect more fees
and also college can’t raise the funds from individual and non-Government
bodies. But our management is  kind enough to help the institution by providing
funds for smooth running of the college. Whereas few local VIPS are motivating
students by giving cash prizes to topper in different subjects.

Funds/Grant received from non-Government bodies, individuals,
philanthropies, during the Five Year

Year Name of the non Funds/Grants | Purpose Link to Audited
government funding | received (IN Rs Statement of
agencies/individuals in lakhs) Accounts reflecting
the receipts
2016-17 0
2017-18 0
2018-19 0
0
0

2019-20
2020-21




The Institution has established a mechanism for conducting Internal and
External Audits on the financial transaction every year to ensure financial
compliance. Internal audit is conducted yearly by the internal financial
committee of the institution. The committee thoroughly verifies the income and
expenditure details and the compliance report of internal audit is submitted to the
management of the institution through principal, External audit is conducted
once in every year by an external agency.

The mechanisms used to monitor effective and efficient use of financial
resource are as bellow.

Before the commencement of every financial year, principal submit a
proposal on budget allocation by considering the recommendation made
by the heads of all the departments to the management.

College budgets includes recurring expenses such as salary, Electricity,
internet charges, maintenance of computer lab, Stationary, other
consumable charges etc. and non recurring expenses like lab equipments
purchases, furniture and other development expenses.

The expenses will be monitor by the account department as per budget
allocated by the management.
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Process of the internal Audit.

All vouchers are audited by an internal financial committee on yearly
basis. The expenses incurred under different heads are thoroughly chequed by
verifying the bills and vouchers. If any discrepancy is found, the same is brought
to the notice of the principal. The same process is being followed for the last five

years.

INTERNAL AUDIT COMMITTEE




CashPrize to Meritorious Students



















Process of the External Audit

The accounts of the college are audited by the chartered accountant
regularly as per the government rules. The auditor ensues that all payments are
duly authorized after the audit, the report is sent to the management for review.
Any queries, in the process of audit would be attended immediately along with
the supporting documents within the prescribed time limits. The institution did
not come across with any major audit objection during the preceding years.

All these mechanisms exhibit the transparency being maintained in
financial matter and adherence to financial discipline to avoid defalcation of
funds or properties of the institution at all levels. The audited statement is duly
signed by the authorities of the management and chartered accountant..

EXTERNAL AUDIT REPORT 2021-22
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GMT.CHINNAMMA BASAPPA PATL
CHINCHOLI - 585307 (KARNATAKA STATE)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2 X
L CURRENT YEAR |

PREVIOUS YEAR | SCH, | CURRENTYEAR | PREVIOUS YEAR
EXPEN INCOME |
315t March, 2021 T \ NO. | 3istMarch,2022 | 3istMarch 2024 31st March 2022 |

—

2,24,21,623.00 GALARIES AND ALLOWANCES 1 \ 1,34,85,955.00 12,02,610.00 FEES COLLECTION 21,21.71600\
,16,95083 ADMINISTRATIVE EXPENDITURE | 8 | 1,86,574.89 1,08,33,440,00 {GRANT-IN-AIDS 1,14/02438.00 |
734,00 QPERATIVE EXPENDITURE g | - RENTAL INCOME - |
6,06,270 44 |FEES REMITTANCE & EXP ONFEE] 10 7,2092.00 ,548.00 [INTEREST FROM BANK

§3.172.00 |OTHER EXPENDITURE 11 3,08,085.63 223,00 | MISCELLANEOUS INCOME

|CONSUMPTICN OF MATERIALS \

36,475 8¢ |DEPRECIATIONS E |
1

41,458,00

§3,042.82

\
119,27,165 21) |[EXCESS (OF INCOME/(EXPENDITURE) (12,18,935.34)]
\

1.35,65,632.00

2,10,77,832.00 |

10,77,832.00
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SMT CHINNAMMA BASAPPAPATIL ARTS AND C OMMERCE COLLEGE
CHINCHOLLS85307 (KARNATAKA 5

' W’.ﬂlﬂ\lLL S tl(g RECEIPTS & PAYMENTS A/CAND INCOML & EXPENDITURE A/C
(U
“M] s(f\LANEOUN INCOME"

FREVIOUS YEAR 3ist] mamn | oson | SEavichtaRE | CuRRENT YEAR 318t

March, 2021 \ CcoDE |. cout |' ’ ; 5 ﬁul\_l)‘)}_)}!
o1l \l SALE 0' FORMS AND Al‘PLl( ATIONS
l'.\\w‘m\. AON FOR
COMPUTER ENAM AFPFLIL ATION T ORMS
ENAM APPLICATION
\ EXAM VERTFICATION

]Ml.\‘(.‘. RECELPTS AND INCOMES
* [ UG EXAM IMPRES]
ISELY HELP GROUP CORT RIBUTION
IRED CROSS
g lu'u.-\l LECTURE HONARARLIUM
MISC COLLECTION Ut
|\\‘-~ IAL GATHERINGS
S | HOSPITAL ACCOUN
N ‘\\k“ LECTURE SALARY
|\. U.G.ENAMINATION CONTINGE NCY
GRATUTY
‘~ ONVEYANCE AULOWANCE

SCHEDULE-NO-7
“SALARIES AND ALLOWANCES" g

\ PREVIOUS YEAR 31st| MAIN suB J w\nucumus \ CURRENT YEAR 31st

March, 2021 CODE | CODE March,2022

=10 |SALARY TO STAFF
11 |AIDED - TEACHING STAFF SALARY 1,14,02,458.00
1. 99 48.811.00 . |AIDED - NON TEACHING STAFS SALARY
1,80,000.00 3 UNAIDED - TEACHING STAFF SALARY
11,35,772.00 ? UNALIDED - NON TEACHING S1AEF SALARY
Gratuity Claim

720 |EMPLOYER CONTRIBUTION TO P.F.
Tl MANAGEMENT CONTRIBUTION
2y ADMINISTRATION CHARGES EPF

730 |OTHER PAYMENTS
73\ DAILY WAGES
1 |GRATRITY{Superannuation Payments)
QUEST LECTURE SALARY
LR HONARARIUM
! A3 SECURITY EXPENSES

Kest Higg
- 36 |GUEST LECTURE CONVEYANCE ALLOWANCF,'(( o [ \
2,21,21,623.00 |
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SMT CHINNAMMA BASAPPAPATIL ARTS AND COMMERCE COLLEGE

DULE'S TO RECEIPTS & PAYMENTS A/C AND INCOME & EXPENDITURE A/C
C;;ﬂEQuLE-NO—g MENTS A/C AND INCOME & EXPENDITURE A/C
|

--ADMIN!STRATIVE EXPENDITURE"
ADVERTISEMENT EXPENSES

PREVIOUS YEAR 31st wmq SUB
BANK CHARGES AND COMMISSION

March, 2021 CODE | CODE
CONVEYANVE EXPENSES
BUILDING RENT

BUILDING REPAIRS AND MAINTENANCE
CAMPUS AND GARDEN MAINTENANCE
COMPUTER XEROX AND MAINTENANCE
REPAIRS AND MAINTENANCE

FURNITURE REPAIRS AND MAINTENANCE
GENERAL REPAIRS AND MAINTENANCE
VEHICLE REPAIRS AND MAINTENANCE
OFFICE EXPENSES

CONFERENCE AND SEMINAR EXPENSES
DUTIES AND TAXES

ELECTRICITY CHARGES

FUNCTIONS AND CELEBRATION EXPENSES
ANNUAL GATHERING

LEGAL AND PROFESSIONAL FEES

NEWS PAPER, JOURNALS AND PERIODICALS
POSTAGE AND TELEGRAM

PRINTING AND STATIONARY

STAFF WELFARE EXPENSES

TELEPHONE EXPENSES

TRAVELING AND CONVEYANCE

GAMES & SPORTS
GENERAL DEVELOPMENT
COLLEGE MAINTENANCE

PARTICULARS

e ————

810
820
830
840
850
860
8§70
880
89.0
§100
8110
3120
2130
8140
§8.150
8.16.0
B17D
8180
8190
8200
2210
8220
8230
8240
8250
8260
8270
8280
8290
8300
8310

6,042.83
10,200.00

3,670.00
$00.00

6,000.00

22,600.00

3,367.00
3,163.00
35,268.00

18,140.00

SCHEME

ORIENTATION COURSE EXPENSES
FBF Claim

1,14,950.83

SCHED -NO-

“OPERATIVE EXPENDITURE

P T A st A
March,2021

(Related to Hospital, Hostels and Professional Institutions
> PARTICULARS

CODE CODE

810 MEDICAL WASTE MANAGEMENT

FREE MEDICINE, CHECKUPS AND CAMPS
FREE CASES AND CONCESSIONS

GUEST AND HOSPITALITY EXPENSES
HOSPITAL CONSUMABLES AND MATERIALS
HOSPITAL MAINTENANCE (ESI)
LABORATORY/WORKSHOP EXPENSES
POWER AND ELECTRICAL CHARGES

910
92U
930
940
950
961
970
980

—

TATE)

CURRENT YEAR 31st ‘
March, 2022

e

1,470.00
5,278.53

3,290.00
7,350.00
11,996.00

13,816.00
11,730.00

22,100.00
2,000.00
37,511.36
11,531.00
4,200.00

530.00 |
15,447.00
6,500.C0

6,825.00 \
25,000.00

1,86,574.89

ist
March,2022

234.00
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