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6.4 Financial Management and Resource Mobilization 

6.4.1 Institution has strategies for mobilization and optimal utilization of 

resource and funds from various source (Government/non-government 

organizations) and it conducts financial audits regularly (Internal; and 

External) 

The availability of fund is essential for any organization. The Principal and 

the committees and the college monitor the use of resource from the government, 

UGC and Management. The allocated fund are utilize for its purpose. The 

finance committee and the management review the use of resource including 

Audit budgets and accounts. 

 

Smt.Chinnamma Basappa Patil Arts and Commerce Degree College 

located in the rural area and most of the students getting admission in our college 

are of rural agriculture and poor back ground so it is difficult to collect more fees 

and also college can’t raise the funds from individual and non-Government 

bodies. But our management is   kind enough to help the institution by providing 

funds for smooth running of the college. Whereas few local VIPS are motivating 

students by giving cash prizes to topper in different subjects. 

 

Funds/Grant received from non-Government bodies, individuals, 

philanthropies, during the Five Year 
 

Year Name of the non 

government funding 

agencies/individuals 

Funds/Grants 

received (IN Rs 

in lakhs) 

Purpose Link to Audited 

Statement of 

Accounts reflecting 

the receipts 

2016-17 0 0 0 0 

2017-18 0 0 0 0 

2018-19 0 0 0 0 

2019-20 0 0 0 0 

2020-21 0 0 0 0 
 

 

 



The Institution has established a mechanism for conducting Internal and 

External Audits on the financial transaction every year to ensure financial 

compliance. Internal audit is conducted yearly by the internal financial 

committee of the institution. The committee thoroughly verifies the income and 

expenditure details and the compliance report of internal audit is submitted to the 

management of the institution through principal, External audit is conducted 

once in every year by an external agency. 

The mechanisms used to monitor effective and efficient use of financial 

resource are as bellow. 

 Before the commencement of every financial year, principal submit a 

proposal on budget allocation by considering the recommendation made 

by the heads of all the departments to the management. 

 College budgets includes recurring expenses such as salary, Electricity, 

internet charges, maintenance of computer lab, Stationary, other 

consumable charges etc. and non recurring expenses like lab equipments 

purchases, furniture and other development expenses. 

 The expenses will be monitor by the account department as per budget 

allocated by the management. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Process of the internal Audit. 

All vouchers are audited by an internal financial committee on yearly 

basis. The expenses incurred under different heads are thoroughly chequed by 

verifying the bills and vouchers. If any discrepancy is found, the same is brought 

to the notice of the principal. The same process is being followed for the last five 

years. 
INTERNAL AUDIT COMMITTEE 

 
 



Cash Prize to Meritorious Students 
 

 



 

 



 
 



 



 



 

 



Process of the External Audit 

The accounts of the college are audited by the chartered accountant 

regularly as per the government rules. The auditor ensues that all payments are 

duly authorized after the audit, the report is sent to the management for review. 

Any queries, in the process of audit would be attended immediately along with 

the supporting documents within the prescribed time limits. The institution did 

not come across with any major audit objection during the preceding years. 

 

All these mechanisms exhibit the transparency being maintained in 

financial matter and adherence to financial discipline to avoid defalcation of 

funds or properties of the institution at all levels. The audited statement is duly 

signed by the authorities of the management and chartered accountant.. 

 
EXTERNAL AUDIT REPORT 2021-22 

 



 



 



 


